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Mahindra & Mahindra Limited (M&M) is an Indian multinational automotive manufacturing corporation headquartered in
Mumbai. It was established in 1945 as Mahindra & Mohammed and later renamed Mahindra & Mahindra. Part of the
Mahindra Group, M&M is one of the largest vehicle manufacturers by production in India.

2023 GDP forecast is around 6-7%
Inflation is forecast around 5.8-6.3.
Expected monsoon in India- country expecting a
monsoon of above normal which is above 105 indicating
GDP growth.
Indian sales tax rate GST projected to trend around 18.00.
Rising middle-class income.
most demand is expected for two-wheelers.

The automobile sector accounts for 7.1% of India's GDP
and 49 % of the manufacturing GDP. Hence, the
automobile sector in India is a significant driver of
macroeconomic growth and technological advancement. 
Today, there is significant demand for EVs. EVs have a
0.7% market share in India and by 2027, this figure is
expected to increase to 3.8%. 
By the end of this decade, the industry will look
significantly different than it was at the close of the
previous decade. 

The ALL-ELECTRIC segment SUV XUV400 is ready for starting manufacturing next month and we will start bookings
in January and hopefully start deliveries by end of January.
The capacity expansion plans- Jan-March calendar year '22 which is Q4 of F'22, our capacity was 29,000, At The end of
the current financial quarter which is calendar year Jan-March, the capacities will go up to 39,000. the end of the
financial year F'24, which is the calendar year Jan-March '24 before will go up to 49,000. (EXCLUDING EV)
Scorpio Classic which is the refreshed version of the Scorpio also sees a very-very strong momentum in demand.
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